[image: ]BUYERS'S REAL PROPERTY SALES DISCLOSURE
Buyers: _______________________________ 				
Property Address: ___________________________
[bookmark: _GoBack]AGENCY: This is to further advise that the undersigned REALTOR, being the person processing the sale of the real property in question, is not assumed to represent the buyer unless the buyer agrees to engage in an authorized brokerage relationship, either as a single agent or a transactional broker. The buyer is advised not to disclose any information he/she wants held in confidence until he/she makes a decision on representation.
CLOSING COSTS: Upon the closing of the sale of Real Property, the Buyer may be required to pay additional cost in the form of closing cost under the terms of the Purchase and Sale Contract and the mortgage commitment, if any. A list of know cost items are as follows:
Appraisal Fee			Mortgage Transfer/Assumption Fee 	Title Insuranc, Owner Policy
Credit Report			Hazard Insurance, Prepaid Taxes and	Title Insurance, Lender Policy
Survey Inspection			Assesments, Prepaid Mortgage Insurance	Documentary Stamp Taxes 
Attorney's Fee			Loan Origination/Service Fee		on Deed, note Pest Deed
Loan Discount Points		Broker’s Fees				Deed and Mortgage Recording fees	
Express Mail Fees 		Title Search and Examination	    	Intangible Tax on Mortgage
Energy Audit			VA Funding				Brokerage Admin Fee $_______________
ZONING/GOVERMENTAL ACTION - Governments undertake extensive and long-term improvement programs for roads, bridges, drainage, street widening, etc. The property you are contracting to purchase may or may not be located in an area planned for such improvements. It is the buyer's responsibility to make sure the existing zoning and other regulations allow buyer's intended use of the property, and that no proposed project would negatively affect buyer's decision to purchase subject property.
VACANT LAND - Buyers to ascertain from all governmental agencies that Land is buildable for its intended purpose and requirements thereto. Burrowing Owls, Eagles & Scrub Jays can limit property & abide by city, state & federal guidelines.
SUBSTANTIAL IMPROVEMENT, REMODELING, DAMAGE REPAIR - Buyers are advised there are Federal Regulations, which can severely limit the amount of remodeling, improvements, or damage repair to a property if the property elevation is below federal requirements. (This limitation is generally known as the "50% Rule"). If you contemplate remodeling or any other type of improvements you must be aware of these limitations. Additional information is available from the City and/or Federal Emergency Management Agency (FEMA).
WATERFRONT PROPERTY- Canal depths and bridge clearances vary from place to place and from time to time. Some areas require boats to travel through a lift or a lock in order to get to the river and gulf. If you have specific needs you should investigate to your own satisfaction to make sure the property meets your boating requirements. The City is not clear on Boat Dock permits. To satisfy yourself for building a boat dock you need to contact a boat dock builder.
HOME INSPECTIONS - We strongly recommend you have a professional home inspection performed on the property you are purchasing. Some areas have experienced leaking copper plumbing pipes and/or fittings. A home inspection should investigate the plumbing as well as all other systems on the property. If waiving a professional home inspection, buyers agree to hold harmless the real estate broker and agents against any liability in connection with the condition of the property. ______   ______ (initial(s))
GOOD FAITH DEPOSIT (ESCROW MONEY)- Escrow deposit checks must be deposited immediately upon receipt. In the event a refund becomes necessary, the funds will be returned when the check clears the bank.
BUYERS VERIFICATION - Buyers acknowledges that the Multiple Listing information and all other property information in the possession or knowledge of the Broker or Listing or Selling agents, including square footage, has been furnished by the seller and not necessarily verified by the Broker for the agents. If any information is material to Buyer, Buyer shall have the duty to inspect and otherwise verify any such information to buyer's satisfaction. Buyer does not hold Broker or Agents responsible for the accuracy of any information. 
SEPTIC TANK ABANDONMENT-The buyer acknowledges that pursuant to rule lOD-06.053 Florida Administrative code whenever the use of an onsite sewage disposable system is discontinued following connection to a sanitary sewer, the system shall be abandoned within 30 days and any further use of the system shall be prohibited. Contact the local governmental utilities department for further regulations. 
HOMEOWNER'S ASSOCIATION - Certain neighborhoods in ________________ county charge association fees. We are making you aware of the possibility of such a fee. Please contact your agent or the City of _______________ for further information. 
MOLD DISCLOSURE - Mold is found both indoors and outdoors. The presence of mold may cause property damage or health problems. Should you desire a mold inspection or additional information about mold, contact a professional trained in this field. 
CHINESE/DEFECTIVE DRYWALL - During the time Florida was experiencing building material shortages, some homes were built or renovated using defective drywall imported from or manufactured in China. Defective drywall reportedly emits levels of sulfur, methane and or/other volatile organic compounds that cause corrosion of air conditioner and refrigerator coils, copper tubing, electrical wiring computer wiring and other household items as well as create noxious odors which may also pose health problems. Buyer should consider having inspection done to detect if property has Chinese drywall. 
LEAD PAINT - Every purchase of any interest in residential property on which a residential dwelling was built prior to 1978 is notified that such property may present exposure to lead from lead-based paint that may place children at risk of developing lead poisoning. Lead poisoning also poses a particular risk to pregnant women. Sellers are required to provide the buyer with any information on the lead based paint hazards. A risk assessment or inspection for possible lead-based paint hazards is recommended prior to purchase. 
SURVEY - I (We) hereby acknowledge that AGENT and Sellstate ________________________have advised us to have a survey by a licensed Florida Surveyor. ______  ______ (initial(s)) 
I (We) also understand that is we fail to have a survey that there is no way to insure a correct legal description or learn if there are any encroachments or overlaps of the property. ______  ______ (initial(s)) 
FLOOD INSURANCE DISCLOSURE STATEMENT - Your mortgage lender (may) (will) require you to purchase flood insurance in connection with your purchase of this property. The National Flood Insurance Program provides for the availability of flood insurance but also establishes flood insurance policy premiums based on the risk of flooding in the area where properties are located. Due to recent amendments to federal law governing the NFIP those premiums are increasing, and in some cases will rise by a substantial amount over the premiums previously charged for flood insurance for the property. As a result, you should not rely on the premiums paid for flood insurance on this property previously as an indication of the premiums that will apply after you complete your purchase. In considering your purchase of this property you should consult with one or more carriers of flood insurance for a better understanding of flood insurance coverage, the premiums that are likely to be required to purchase such insurance and any available information about how those premiums may increase in the future.


___________________________					_____________________________
Signature 		Date					Signature 		Date

_____________________________
Signature 		Date 
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